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pupwgpnud - phuwuutbp  hwulwgnigniup  pufwidty £ hbug hwupwht  phuwuuubnh
dwlwpnwynid* pun whnwywt b hwdwjupwiht Bywdnuntubiph b dwfuubiph:

Lwupwihtu $huwtuubph ntpp nhunwpldb b Gpyne hhduwlwu wbuwuyniuubphg
hpduwlwau qnpéwnnyph hpwgdwit b wqnbgnyejuu, npunbn hhduwhwu gnpéwnnyep
hwupwiht Ywphph pwdwpwpdwuu ninnyws dwiuubpu Gu, huly wgnbgnipiniup’ win Swiuubph
dhongny bpyph wntnbuniypjwup whwniyejwu dhowdinniniut:

Pinwbwnwhu dnunptipp W pnigbinwiht dwiuubipp hpwwuwgynd Gu puwnwpwywunieniuutph
dhongny, npnup wwwhnynwd Gu dh owpp whwnmwlwt Jwlwpnulh gnpswnnypubp,
huswhuhp GU*

1. Unghwjwwu pwphpubiph wwwhnynudp,

2.6wdwh b hwpuwnnipjwt wpnwpwgh pwatunidp,

3.Suntivwlwu Yuynwunigyw W bhulw| punwpwywuniejwu wwwhnynidp,

Sunbuwgbwnubiph  Ynndhg hhduwlwunud  wnwusuwgynud  Bu  pynigbivnwynpdwt
htinlyw| dnnbjukpp*

w) Yybkphg-ywp dnnbip, nph nbwpnid pjngbitnuht gnpdpupwgh wywnwufuwuwunnt
dwpdhup vwhdwunw E jnipupwugnip bwiuwpupnigjwup W npwug Ynndhg hpwlwuwgynn
Swiuubipht hwuwubih Shuwtuwlwu nbunipuubnp,

p) quphg-4ytp dnnbp, nph nbwpnd bwjuwpwpnigyniubpp slwybpwnd Bu hpbug
Swuuwiht dpwagpbiph wnwownyubpp' dwiuubiph uwhdwuutipnud,

q) putwpYynwiubph, pwuwlgnyeymuubph b hwnbgdwu dnnbp, nph nbwpnid
pntitnwiht - hwwnfwgnwdubiph  swihGpp npnpynud Gu wniw  hwdwfuwnu  nGunipuubiph
onowtwlubpnid putwnpynuiubiph b pwwlgnieniuubiph dhongny?®:

Pynigbtnuhu gnpdpupwgubinp Yunbih b pwdwub) snpu tinytiph?

- wwuwynpdw,

- opbuunpwlwu hwumwwndwu,

- Jwwwpnnwlwuh,

- hwpybwnynnulwunipjwu:

Wu dwunud ubplujwgynid Bu pingbiubiph gnpdwnnypubpp, pinbnwynpdwi wwwppbp
dnnbjubp, &ubp L dnnbignudubn, npnug  Jbppndnigjwt wprynipnid - hwugnud - Gup
Ggpwhwugdwu, np  huwpwynp 5 quubtip  wn  gnpdpupwgh  wdbuwwpryniuwytun
hpwywuwgdwu dbpnnp, pwuh np htuswbu wunnud tp Unpbywu dpgutwyh nuithubyhp
Zhppbipwn Uwydnup (1950), npnomd Yuywgunnubpp' pninp - huwpwynp  twppbpuwlyutpp
nhunwpybnt dwuwsnnuwu  uwhdwuubp Ywu, nwwh pnbwwywu b hwdwwwpdwy
hwiwlywpg unwuwint jnipupwiugnip dninbignud niuh «wupbph» (hubne hp ybpwwwhnwutipp:

@ Anwar Shah, The International Bank for Reconstruction and Development / The World Bank 1818 H Street, NW Washington, DC 20433, 2007
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4https://www. bri ica.com/money/topic/g nment-budget/Cash-and-unified-budgets
5Leruth, Luc, and Elisabeth Paul. 2006. “A Principal-Agent Theory Approach to Public Expenditure Management Systems in Developing Countries.” IMF
Working Paper 06/204, International Monetary Fund, Washington, DC
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quwhwwdwt, huswbu twb wyhnwlwt dwutwlgnipjwdp pulybpniniuubnh pynbiubiph
Yunwywpdw JEpwhuynnnigywu hwdwluwpgbiph pugwlwjnygindup’ ubpyuywgyb) Bu (ndduw
Gnwuwlubp:

NEnwlwu dwutwlgniyeywi hhduwynpdwt pupughly quuwhwndwy hwdwlwpg:

Wu hwdwhwngh dhongny quwhwwnynid £ wnlinpwiht jugdwlbpwnigniuubipnud
whGwnwlwu  dwutwygnigjwu  wuhpwdbonneiniup b hhduwynpdwdnipyniup,  hush
opswtwlubpnud hwdwwwnthwy  depndnigywu Gu Gupwplyybp wjiu gnpdntiibpp, npnug
wnryntupnd wnlwnpuwihu YuqdwyGpuniggniunad wbnwlywu dwutwygneniup guwhwwnynid
t vywwnwlwhwpdwp:

UoJwsd gnpdnuubpu GuU'

o MEnwywu Jwutuwygnipjuu nbipp nuwnbunieniuntd:

Wu gnpénuh dbppnidniginiup hpwlwuwgynd b ybnwlywu Yupguynpdwu nbph
wuhpwdtunnipgjwu quwhwwnwlwuh W wpntipuwnhy ugBuwnputph What if JGpindniegjwu
dhongny:

o bhuwuuwinunbuwlwu wagnbigniginiup whnwlwu pnebh Ypu:

Wu gnpénup quwhwunbihu Yhpwndnwd Gu nwppbp swhnpnohsubin, npnup dh Ynndhg
quwhwwnnu Gu whnwlwu dwutwlgnigjwu wpryniupnd whinwlwu pnbh Gywdnuwnubnh,
huy djnw Ynndhg dwiuubiph Ypw wagnbgnigniup: Loqwd gnponuh quwhwwndwtu hwdwp
Jnipwipwitisinip wwph swithynd B hbnlyw) dhwynpubipp’

1. whnwlwu utipnpnuiubph YGpwnwpatihnye)niup (ROI, NPV, IRR),

2.ybwnniput Ynndhg  unipupnwudnpdwt swihh b pubbpnigywu owhnyph
hwpwptpwlgnieniup,

3.ybwnwlwu Bywdnuntbpnd wndjw pulbipnywu Ynndhg gbubipwgynn gnun 2whnyph
Yzhnp:

« Unghwjwlwt b pwnwpwywu hhduwynpdwsdnigniup:

o Ywnwywpdwu wpryniuwyGunneniup:

dbppndnigynivuph wpryniupnid dbpp updwid gnpdntiubphtt npnawibyh
uwhdwtwswihnd wnpdnud Bu pwpwiht dhwynpubp, npnug wgnbignigjwu Yohnp npnadnad |
whnwlwu pwnwpwlwunigjwdp dwydws jntpupwugnip ninpunph hwdwp hwdwwwnwufuwu
swithwpwduny:

Suwhwwndwu wju Gnwuwyp pny| Yuw hhduwynpb), intpupwugnip ninpund gnpdnn
wnlinpwiht Jugdwhbpwniggniuubpnud whwnigywt dwutiwyhgnigjut hhduwdnpywénipiniup
U hhdp Yhwunhuwuw upwsd Yugdwytipwnieniuutiph nwgdwdwnpnieniuutph uywwnwlyubph
L wyuwynn wpryniupubiph dowldwu hwdwn:

NEnwlywu dwuuwlgnipjudp puybpnypymivubph  pymgbubph  wWwuwynpdw
YEpwhulynnnipjuu hwdwlwupg:

16



Budgeting, ZBB),

17



18



» «

»

10.

19



11

12.

13.

14.

15.

20



1 Tevosyan, . (2023). BUDGET PERFORMANCE RISKS ASESSMENT ISSUES IN
RA. Economics, Finance and Accounting, (SI-1), pp. 121-136.

https://doi.Org/10.59503/29538009 2023.S1 1 121

2. S.Kh. Tevosyan, “BUDGET CONTROL AS AN INSTRUMENT OF STRATEGIC PLANNING
REFORM”, Bulletin of High Technology N2(26) 2023, pp. 48-56.
https://doi.Org/10.56243/18294898-2023.2 48

3. S. Tevosyan, “THE FEATURES AND PROBLEMS OF MANAGEMENT AND OVERSIGHT
OF STATE-OWNED ENTERPRISES AND SOVEREIGN FUNDS IN THE RA”, “Bulletin of Yerevan
University G: Economics” Vol. 14 No. 3(42)(2023), pp. 55-67.
https://doi.Org/10.46991/BYSU:G/2023.14.3.055

4. S.Kh. Tevosyan “THE ISSUES OF MANAGEMENT OF PUBLIC FINANCE OF THE
REPUBLIC OF ARMENIA", Bulletin of High Technology N03(17) 2021, pp. 31-41

4. pdf/bulletin.ami

5. S.Kh. Tevosyan “CONTROL ISSUES AT THE LEVEL OF BUDGET PLANNING AIMED AT
EFFECTIVE MANAGEMENT OF PUBLIC FINANCE", Bulletin of High Technology N03(17) 2021, pp.
42-55.

5. pdf (bulletin.ami

6. «

5(16)-2021,140-152
https://generalnews.am/hy/archive/

21


https://doi.org/10.59503/29538009-2023.SI-1-121
https://doi.org/10.56243/18294898-2023.2-48
https://doi.org/10.46991/BYSU:G/2023.14.3.055
https://bulletin.am/wp-content/uploads/2021/12/4.pdf?fbclid=IwAR2s3peBfe4tDJvNR09iLbuyVfnlhvKXlarBUMewhfbIqLrS_2-Q2JclD1A
https://bulletin.am/wp-content/uploads/2021/12/5.pdf?fbclid=IwAR2gOYqzFhG8a2ngP72nPHHewwNDGMNu7DBg9Sw1waltmmUg1zBRrjJi2j8
https://generalnews.am/hy/archive/

TEBOCAH CAPIC XAYATYPOBIY

OCHOBHbIE MYTU COBEPLLIEHCTBOBAHWA CUCTEMbI HAA3OPA B OB/IACTU
YMPABNEHUA MNYBIUUHBIMU GUHAHCAMU
(HA NMPUMEPE PA)

ABTOpedepar guccepTaunm Ha COMCKAHNE YYEHOW CTeneHn KaHamaara SKOHOMUYECKMX HayK Mo
cneypnansHoctn 08.00.02 «3KOHOMMKA W ynpasieHWe HapoAHbIM XO358MCTBOM U ero
OTPACAAMMNY.
3awuta gucceptaumm coctoutea 5 noHa 2026r. B 13:30, Ha 3acefaHun
CneuwnannsmposaHHoro coseTta 015 KomuTeta no BbiclieMy 06pa3oBaHUIO 1 Hayke Pecry6imkn
ApMeHus geiicTBytolero B EpeBaHCKOM rocyapcTBEHHOM yHMBepcuTeTe, Mo agpecy: 0025, r.
EpeBaH, yn. X. AboBsiHa 52

AHHOTALINA

B ycnoBusx CTpemMUTENbHOTO YCUNEHWS KOHKYpeHLMW B COBPEMEHHOl O6LLecTBEHHOW
>KU3HW, 0BYCNOBNEHHOrO HayYHbIMM, MPOU3BOACTBEHHLIMW W TEXHONOTUHYECKUMU [OCTUXEHUSMU,
pellaloliee 3HaveHVWe [1S  AOCTDKEHWs ycnexa npuo6peTaeT 3ddeKTMBHOE ynpasneHve
pecypcamu, B pamkax KOTOPOro oco6yro BaXKHOCTb MMEET fieiicTByloLas cucTemMa KOHTPONS.

B cBA3n ¢ 3TMM paspaboTka U BHeApEeHWE afeKBaTHbIX W COBPEMEHHbIX MeXaHW3MOB
CTaHOBUTCA HEO6XOAMMbIM YCOBMEM ObecnedeHns aththeKTUBHOTO ynpaBneHus.

[aHHas pa6oTa MOCBSilleHa COBEPLUEHCTBOBAHUIO CUCTEMbI KOHTpons B cdepe
ynpaeneHns ny6anyHbIMM - (hMHaHcamu. B ee pamkax uccnefoBaHbl MOHATME  MYGANYHBIX
(hMHAHCOB, WCTOpMYecKas 3BOMIOLMS W KOHLenTyalbHble MOAXOAbl, a TakkKe MNpeacTaBeHb
MeXfyHapoaHble MOAXOAbl M OMNbIT B 061aCTN yrnpaBneHus My6AnyHbIMU BrHaAHCAMU.

B pesynbTaTe npoBefeHHOro MWcCMefloBaHWs, Ha OCHOBE aHaausa felicTBytoLueit
GIOKETHOW  CMCTEMbI,  (DYHKLMOHUPYIOLWeR B COOTBETCTBUM C  TeKylleli  CTPyKTypol
rocyjapCcTBEHHOro ynpasfeHWs 1 afMUHUCTPATUBHO-TEPPUTOPUANBLHOTO feneHns Pecry6aunku
ApMeHuns, BbISIBEH Ppsg Mpo6neM CcUCTeMbl KOHTPONS B ciepe ynpaBneHus My6anyHbIMU
(huHaHcamMu. Takke MpefioXeHbl COOTBETCTBYIOLME MeTOAbl, MOAXOAbl W  MeXaHWU3Mbl,
HanpaBneHHbIe Ha WX peLLeHue.

Llenb u 3agaun wuccnepoBaHusa: Llenbio  gucceprauum  sBnsieTcs  paspaboTka U
npeAcTaBneHne HanpasBieHWii COBEPLUEHCTBOBAHWS CUCTEMbl KOHTpONs, felicTBytoweli B cthepe
ynpasneHua nybnamyHbiMK thuHaHcammn Pecny6imkn ApmeHus.

B COOTBETCTBUM C MOCTaB/IEHHON Lenblo B AMccepTauum chopMynMpoBaHbl cregytolime
3agaun:
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e M3yuntb ocHOBbI NyONMUYHBIX (DUHAHCOB W MpOLECC UX YMNpaBleHUA, a Takke
NpoaHanN3MpoBaTh CYLLECTBYIOLLME MeHLyHapOLHbIE MOAXOAbI U NPAKTUKY B AaHHON obnacTu,

® NpoaHanu3NpoBaTh 3aKOHOHATENbHbIE U WHCTUTYLMOHANbHBIE OCHOBbI peanv3aluu
6roaeTHOro npouecca B Pecrybnuke ApmeHus,

® BLIABUTbL NPOONEMbI CUCTEMbI KOHTPONA B cchepe ynpasneHna nybnuyHbIMM pruHaHcamm
Pecnybnukn Apmennsa,

® paszpaboTaTb HOBble MOAXOAbl U MEXaHW3Mbl KnaccuhukaLmm SGroAMeTHbIX NporpamMm W
MEPONPUATUI C LENbIO COBEPLUEHCTBOBAHMA CUCTEMbI KOHTPOMA 3a NPOLIECCOM WX peanu3aLyy,

® NpefnoK1Tb HOBble METOAbI M NOAXOLbl K pa3paboTke pe3ynbTaTUBHbIX MoKasaTeneil
6rOAMETHBIX MEPOMPUATUIA C LIENBIO OCYLLEECTBAEHWA KOHTPONA 1x 3thdpeKTUBHOCTH;

® MpeCcTaBUTb OCHOBHbIE HAMPABNEHUA KOHTPONA Ha 3Tane NiaHMpoBaHus,

® PacCMOTPETb PONb OPraHn3aLMii ¢ roCyAapCTBEHHbIM YHaCTUEM B KOHTEKCTE yrpaBieHus
Ny6AMHHBIMU (DUHAHCAMK U BbIABUTL NPOGNEMbI KOHTPONA B JaHHbIX OpraHu3aLuii,

® pa3paboTaTb OCHOBHbIE HAMpaBneHUA KOHTPONA 3a NPOLECCOM ynpaBneHna ny6nuyHbIMU
(pUHaHCOBBLIMU pPeCcYpCamMy B KOMMEPUECKMX OpraHu3aLMAX C roCyAapCTBEHHbIM yHacTueMm.

O6beKToM MccnegoBaHUA LucCepTauun ABNAETCA CUCTEMA YNpaBneHUA nyonuyHbIMU
thunancamn. lMpeameTom uccnepoBaHuA ABNAETCA NPOONEMbl COBEPLUEHCTBOBAHUA CHUCTEMbI
KOHTponA B chepe ynpasneHua nybnuyHbIMK (PUHAHCAMM.

Hay4yHas HoeusHa puccepraumm: OCHOBHble HayyHble pe3ynbraTtbl  paboTbl,
obycnoBneHHble pelleHnemM 3aiay, NOCTaBNeHHbIX B UCCNEf0BaHUM, 3aKTHOHAtOTCA B CNEAYIOLLLEM:

® paspaboTaHa HoOBaA KnaccuMKaLMA OHOLKETHBIX MPOrpamm W MEPONPUATUIA, KoTopas
No3BONAET 06ECNeYNTb B3aUMOCBA3b MEMAY NX (DMHAHCOBOI OLLEHKOW U KOMMOHEHTaMM, NEMALL UM
B OCHOBE COOTBETCTBYIOLLMX PACyeToB,

® NpefnoKeHbl HOBbIE MOAXOAb! K ONPELENeHNIO N OLEHKE Pe3yNbTaTUBHbIX NoKasaTenei
6roAMETHBIX MPOrpaMM U MEPOMPUATHIA, 4TO CNOCOBCTBYET KaKk PErynapHOii OLLeHKe NporpaMm, Tak
W OCYLLLECTBNEHUIO HAANEMALLErO KOHTPONA 32 Ux 3(DPEKTUBHOCTBIO,

® paccMaTpuBasA KOHTPONb Kak NPOLLECC, OCYLLLECTBAEMbII B OTHOLLEHUN Kax oW (DyHKLMK
yNpaBneHuA, MpepJioMeH MOAXOL K peanu3alun KOHTPONA Ha 3Tane NnaHWpoBaHWA OIOMMKETHbIX
MEPONpPUATUIA C pa3paboTKoil HanpaBneHWid OCYLLLECTBNEHNA KOHTPONA [NA KakAoid rpynnbl
MEPONPUATHIA,

® pONib  KOMMEPYECKMX OpraHu3auuii ¢ rocygapcTBeHHbIM Yy4acTMeM pacCMOTpeHa B
KOHTEKCTE yMpaBneHUA nybnuuHbiMM (PUHaAHCaMKM, C pa3paboTKO OCHOBHbIX HanpaeneHuii
OCYLLECTBAEHUA KOHTPONA 3a MPOLLECCOM NPUBNEYEHUA U YNIPaBNEHNA MyGNUYHbIMU (hUHAHCOBbLIMU
pecypcamy [aHHbIMU OpraHW3aLuAMK.
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TEVOSYAN SARGIS KHACHATUR
BASIC WAYS OF IMPROVING THE SUPERVISION SYSTEM IN THE FIELD OF PUBLIC
FINANCE MANAGEMENT (BY EXAMPLE OF RA)

Abstract of the thesis for receiving the degree of the PhD in Economics for the specialty
08.00.02 “Economy, the economics of its spheres and control”.

The defense of the dissertation will take place at 1:30 PM, on June 5, 2026 at the Meeting of the
Specialized Council 015 in Economics of the Higher Education and Science Committee of
the Republic of Armenia acting at the Yerevan State University, by address:

52 Abovyan str., Yerevan, 0025

ABSTRACT

This study addresses the increasing importance of efficient resource management in the
context of intensifying competition driven by scientific, industrial, and technological
advancements. In this regard, the role of effective control systems becomes critical.

Against the backdrop of evolving international trade and financial instruments, traditional
management frameworks often prove insufficient, necessitating the development and
implementation of modern and adaptive control mechanisms.

The research focuses on improving the control system within public finance management.

It explores the concept of public finance, its historical evolution, and key theoretical approaches,
while also incorporating international practices and perspectives.
Based on an analysis of the current budgetary system of the Republic of Armenia, aligned with its
existing public administration structure and administrative-territorial organization, the study
identifies key deficiencies in the control system. It further proposes relevant mechanisms and
approaches aimed at enhancing the effectiveness of public finance management.

The Purpose and Objectives ofthe Research: The purpose ofthe research is to develop
and present ways to improve the control system operating within the public financial management
framework of the Republic of Armenia.

In line with this pupose, the following objectives have been set:

« to examine the theoretical foundations of public finance and the management process,
as well as to analyze existing international approaches and practices in this field,

« to analyze the legal and institutional frameworks governing the implementation of the
budgetary process in the Republic of Armenia,
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e to identify the key issues within the control system in the field of public financial
management in the Republic of Armenia,

« to develop new approaches and mechanisms for the classification of budget programs
and measures aimed at improving the control system over their implementation,

« to propose new methods and approaches for developing performance indicators of
budgetary measures in order to ensure effective control over their efficiency,

« to present the main directions for implementing control at the planning stage,

* to examine the role of state-owned commercial organizations within the context of public
financial management and to identify issues in the control process related to these entities,

« to develop key directions for exercising control over the process of attracting and
managing public financial resources in state-owned commercial organizations.

The object of the research is the public financial management system. The subject of the
research is the issues related to improving the control system within the field of public financial
management.

The scientific novelty of the dissertation: The main scientific results ofthe study, derived
from addressing the research objectives, are as follows:

< a new classification of budget programs and measures has been developed, enabling the
establishment of a linkage between their financial evaluation and the underlying components of the
respective calculations,

* new approaches to the definition and evaluation of performance indicators for budget
programs and measures have been proposed, contributing both to the regular assessment of such
programs and to the effective implementation of proper control over their efficiency,

* by conceptualizing control as a process applied to each management function, an
approach to implementing control at the planning stage of budgetary measures has been
developed, including the formulation of control directions for each group of measures,

e the role of state-owned commercial organizations has been examined within the
framework of public financial management, with the development of key directions for exercising
control over the process of attracting and managing public financial resources by these entities.
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