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pupwgpnud  $huwtuubp  hwulwgnigniup  puwidl £ hbug  hwupwht  $huwuuubnh
dwlwpnwynud* pun whnwywu U hwdwjupwiht Bywdnunubph b dwiuubph:

Cwupwihtu $huwtuubiph nbpp nhwwpldl £ Bphne hhduwlwu  wbuwulniubphg'
hpduwlwu gnpéwnnyph hpwgdwu b wqnbgniyeyu, npnbn hhduwlwu gnpdéwnnyep
hwupwiht Ywphph pudwpwpdwiu ninngwsd dwiuubnt Bu, huly wgnbgnuyegyniup’ wyn dwiuubinh
dhongny bpyph wnunbunypjwup whwnyejwu dhowdinniyniut:

Pinwbwnwhu dnunpbipp W pnigbiunwihtu dwjuubipp hpuwwuwgynid Gu punwpwywunieniuubph
dhongny, npnup wwwhnynwd tu dh owpp whwmwlwu dwlwpnulh gnpéwnnypubp,
huswhuhp Gu’

1. Unghwjwwu pwphputiph wwwhnynudp,

2.6Ywdwnh b hwpuwnnipjwu wpnwpwgh pwotunidp,

3.Sunbuwlwt Yuwyniunypjwu b $hulw| punwpwlwunipjwu wwwhnynup,

Suwnbuwgbnutiph  Ynndhg hpduwywund  wnwuduwgynud  Gu - pngbinuwynpdwu
htiwnlyw| dnnbjutpp*

w) Yybkphg-ywp dnnbip, nph nbwpnid pjngbinuht gnpdpupwgh wwunwufuwtwunnt
dwpdhup uwhdwunw b jnipupwugnip bwfuwpupnigjwup W npwug Ynndhg hpwjwuwgynn
Swiuubipht hwuwubih Shuwtuwlwu nbunipuubpp,

p) quphg-ybp dnnbpp, nph nbwpnd twjuwpwpnigniuubpp dbwybpwnd Bu hpbug
Swuuwhu dpwagpbiph wnwownlubpp' dwiuubiph uwhdwuubipnud,

q) putuwpynuiubiph, pwbwlgnyeymuubph L hwwnbkgdwt dnnbp, nph nbwpnid
pngbinwht hwwnwgnuiubph  swthbpp npnpdnd BU wnlw  hwdwfuwnt  nbunipuubiph
onowuwlubpnud putwpyndubph b pwuwygnegyniuubph dhengny?®:

Pynigbitnuhu gnpdpupwgubinp Yunbih b pwdwb) snpu thnybiph®

- Wwuwynpdw,

- opbuunpwlywu hwumwwndwu,

- Jwwwpnnulwuh,

- hwpybwnynnulwunipjwu:

Wu dwunud ubplujwgynid Bu pingbiubinh gnpdwnnyputipp, pinbunwdnpdwu wwppbp
dnnbijubp, aubp L dnuinbgnwdubp, npnug  Jbppndniggjwu wpryniupnud - hwiugnd - Gup
bgpnwhwugdwt, np  huwpwynp sk gk wn  gnpdpupwgh  wdbuwwpryniuwybun
hpwlwuwgdwu dbpnnp, pwuh np huswybu wunnwd tp Unpbywu dpgwuwlyh nudutyhp
Zhppbipn Uwydnup  (1950), npnomd Yuywgunnubpp' pninp - huwpuwynp twppbpuwyutpp
nhunwpybnt dwuwsnnujwu  uwhdwuubp Ywu, nwwh pnbwwywu b hwdwwwpdwy
hwdwlwpg unwuwint jntpwpwiugnip dninbgnud niuh «wupbph» |hubnt hp ypwwwhnwiubipp:

3 Anwar Shah, The International Bank for Reconstruction and Development / The World Bank 1818 H Street, NW Washington, DC 20433, 2007
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4 https://www.britannica.com/money/topic/government-budget/Cash-and-unified-budgets
5Leruth, Luc, and Elisabeth Paul. 2006. “A Principal-Agent Theory Approach to Public Expenditure Management Systems in Developing Countries.” IMF
WorkingPaper06/204, International fik>netary Fund,Washington, DC
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quwhwwdwt, huswbu twb wyhnwlwu dJwutwlgnipjwdp pulybpniniuubph  pinbiubiph
Yunwywpdwl Yapwhuynnnipiwi hwdwlwpgbph puwgwluwniginiup’ ubpyuwywgyb) Bu (nddwu
Enwuwlutp:

MEnwlwu dwutwlgnipjwu hhduwynpiwt pupwghly quwhwndwy hwdwlwpg:

Wu hwdwhwngh dhongny quwhwwngnid £ wnlwnpwiht Yugdwybpwnuygniuubipnud
whGwnwlwu  dwutwygnigjwu - wuhpwdbonngeiniup b hhduwynpjwédnipyniup,  hush
opswtwlubpnud  hwdwwwnthwy dbpndnigywu Gu Gupwnlyby wiu gnpdntiuibipp, npnug
wnryntupnid wnlwnpuwihu YugqdwyGpuniggniunad wbunwlwu dwutwygnieniup guwhwnynid
t vywwnwlwhwpdwp:

LoJwd gnpdnuubipu kU’

« Mhnwywu dwutwlgnipjwu nbpp wunbuniniuncd:

Uu gnpdnup Jbpnwnipiniup hpwlwuwgdnd £ wbunwlwu Ywpquynpdwu nbph
wuhpwdbpunnipwt quwhwwnwlwuh L wpnbpuwwnhy ugbbwpubph What if dbpniénipywt
dhongny:

o bhuwuuwinunbuwlwu wagnbigniginiup whwnwywu pnebh Ypuu:

Wu gnpénup quwhwunbihu Yhpwnynid B wwppbip swithnpnohsubin, npnup dh Ynndhg
quwhwwnnu Gu whnwlwu dwutwlygnigjwu wpryntupnd whinwywu pntih Gywdnunubph,
huy djnw Ynndhg dwiuubiph Ypw wagnbgniggniup: Loqwd gnpénuh quwhwwndwy hwdwp
Jntpwipwisinip wph swithynid Bu hbnlyw) dhwynpubpp’

1. whwnwlwu ubpnpnudubiph yepwnwipdtihniggniup (RO, NPV, IRR),

2.ybwnnipjwu  Ynndhg  unipupnwdnpdwu  swihh b puybpngwu owhnyph
hwpwpbipwlgnip)niup,

3.ybwnwlwu Bywdnuntbpnud wdjw pulbipniewu Ynndhg giubipugynn gnin swhnyph
Yzhnp:

« Unghwjwlwt b pwnwpwlywu hhduwynpdwsdnigniup:

o Ywnwywnpdwu wpryniuwyGunnieniup:

dbppndnigynivuph wpryniupnid dbpp upwd gnpdnuiuipht npnawiyh
uwhdwuwswihnd wpdnd Gu pwwihtu dhwynpubp, npnug wagnbignipjwu Y2hnp npnadnud £
whwnwlywu pwnwpwlwunigjwdp dowldws jnipwpwtgnip ninpunh hwdwp hwdwwywnwufuwt
swihwpwduny:

Suwhwwndwt wyu Enwuwyp pny Yuw hhduwynpby, jnipupwiginp ninpuined gnpdnn
wnlwnpuwiht Jugdwhbpwniggniutubpnud wewnnypjwt dwutwlgnigjut hhduwdnpwénipiniup
U hhdp Yhwunhuwuw upywsd Yugdwytipwnieniuutiph nwqdwywnpniejniuuGph uwywwnwlyubph
L wyuwynn wpryniupubiph dowldwu hwdwn:

NEnwlwu dwutwlgnipjudp puybpnypyniuubph  pymgbubph  wWwuwynpdwa
yGpwhuynnnipjwu hwdwlwpg:
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TEBOCAH CAPKUC XAYATYPOBUY

OCHOBHbIE MYTW COBEPLWEHCTBOBAHUA CUCTEMbI HAL3OPA B OB/IACTU
YMPABJ/IEHVA NYBAUUYHBIMUA GUHAHCAMMN
(HA NMPUMEPE PA)

ABTOpedepar guccepralmmHacouckaHneyyeHoncTeneHn KaHamaaTaskoHOMMYECKUX HayK Mo
cneumanbHoctn 08.00.02 - «9KOHOMMKA M yNpaBneHne HapoLHbIM XO3SIMCTBOM UM ero
enpsansaon.
3almra gncceprauum coctomtea 5 noHa 2026r. B 13:30, Ha 3acefiaHnn
CneymanusnpoBaHHoro coseta 015 KomuTteTa no BbiclieMy 06pa3oBaHui0 U Hayke Pecny6amkun
ApMeHus KeicTBytowrald BppeBaHKOOMMXKCEAPCHUMKOOMH1-1mnBepcitHeTk,noepecy:0025, r.
Bpeocu. yn.X.Aeosncab2

AHHOTAUMNA

B acaoHssx eyoemenenmyHero ycumeT MAKO HKypeHoay @ oenaeHel¥o” oYLiecHBEHHON
YKU3HW, €6yCI0BEHHOr0 CXOYUThIL W, MPOO0AKOPOHNIHTLIMU € YKIa0TONaTaoU MM L0 CHIDKET UT MU,
pelwiciollee Toyvaeue pays [OCUDKXHMS Tpuoa Mpuobpetaer addekTuByoe YynpasneHue
pecypcamu, B pamkax KOTOPOro 0cobyto BaXXHOCTb MMEET AeiCTBYyoLas CUCTEMa KOHTPOS.

B osammn ¢ 3 oum prAep/oT T O H BHIAPTKH M afleKBHTHbIP O COBPENnesTbIXMeXxaHN3MoB
aPV/yeontcaHeo6aoanMblMasaonenMm AYCTHOHUTAaN( (e KTHUBHOIT YOIEUTAHNS.

Atunasa  ayPr7<€ Aoentg ¥ CyUCPLIOTUTBBAAUMIO wukuppybl KOHTPONs B cepe
YTPTBAYKTA Ny6AnYHbIMK  (p Mmaovame. E HC |MaMekK weHnefouviebl 300UTTe  Ny6nMYHbIX
Tnaucos. PCYioeuncsa™ 3BOAKOLMH WM TOXA3NUHENTKbIK nocxogal. Al NUHACTaBNEHbI
MeXAyHapoHble MOAXOAbl W OMbIT B 06/1aCTN ynpasaeHns ny6nnyHbIMU hruHaHcamm.

B pesyncuert oftoenseHHaro KKOTsUsBUCAsi, OC OCHOCE Haa/MBO [eicTBytoLeli
AlopxypueH  cuctembl, (DYHKUMOHOYHIOWEN B MUOTBETCOEHM X  Tekyllell  CTPYyKTypoOii
roCyAapCTBEHHOrO YMpaBleHUss W afAMUHUCTPATUBHO-TEPPUTOPUATIBHOTO feneHus Pecnybnnkn
ApMeHus, BbISiBIEH psAA Mpo6rem CUCTEMbl KOHTPONA B cdepe ynpasneHusi My6/MyHbIMU
hTnaucamu. TaHXe MpeanadKeKbl COPTXBTOMETIOWMK METOAbl, MoaxoAdl n mexaHU3Mbl,
UYTTPTB3EUKbIE H AU X yeLUKTee.

Llens u 3agaun wuccneposaHus: Llenbio aucceptaumu  fBnseTcs  paspabotka U
Tpyjapcoseune XTPPBINKTANCOeepLLCAOyOONHANH NeoTeTbl eessspAHH,AXBcoeHowmH e cihepe
YTPUBIYKTSA My63TYHBIMUDUTNACOLMPTCAYONNTN pMmasus.

B cooteliiiTuT aH upnoblagmccepTanaecthaeMoTHHOIYKblOOAYYOLWNE
3ajaun:

e V3yuntb OCHOBbl Ny6/MYHLIX (PUHAHCOB W MNPOLECC WX YNpaBleHus, a TaKke
npoaHann3npoBatb CyLLeCTBYOLMe MeXAyHapoaHble NOAXOAbl W NPaKTUKy B AaHHON o6nactu,
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® NpoaHanu3npoBaTb 3aKOHOMATENbHbIE W WHCTUTYLMOHANbHbIE OCHOBbI peanu3aluu
OropeTHOro npouecca B Pecnybnuke Apmenus,

® BLIABUTL NPOGNEMbI CUCTEMbI KOHTPONA B cchepe ynpasneHna nybnnyHbIMM pruHaHcamm
Pecnybnukn Apmenusa,

® pa3paboTaTb HOBble MOAXOAbI U MEXaHW3MbI KnaccudmKaLun BHOLKETHBIX NporpamMm 1
MEPONPUATUIA C LENbI0 COBEPLUEHCTBOBAHWUA CUCTEMbI KOHTPONA 3a NPOLIECCOM WX peanu3aLuy,

® NpefnoKUTb HOBble METOAbl U NoAxofbl K pa3paboTke pe3ynbTaTUBHbIX MoKasaTeneif
OHOLHETHBIX MEPONPUATUI C LENBIO OCYLLLECTBNEHUA KOHTPONA WX 3(OPEKTUBHOCTY;

® MNpefCcTaBUTb OCHOBHbIE HanpaBNeHWA KOHTPONA Ha dTare NnaHUpoBaHus,

® paccMoTpeTb posib OpraHn3aLuii ¢ rocyiapCTBEHHbIM YHacTHEM B KOHTEKCTE yrpaBieHuaA
Ny6AMYHBIMKM (hUHAHCaMK W BbIABWTL NPOGIEMbI KOHTPONA B AaHHbIX OpraHu3aumii,

® pa3paboTaTb OCHOBHbIE HAMPABNEHWA KOHTPONA 32 NMPOLECCOM YNPaBNEHNA MyBANYHBIMAU
(pUHAHCOBBIMU PeECYpcamMu B KOMMEPYECKMX OpraHu3aLMAX C roCYAapCTBEHHbIM yHacTueMm.

O6beKkToM McCneaoBaHUA [UCCEpTaUUU ABIAETCA CUCTEMA YNpaBneHUA NyGanYHbIMU
¢puHaHcamu. lpegmeTom MccnepoBaHMA ABNAETCA NpobneMbl COBEPLUEHCTBOBAHUA CUCTEMbI
KOHTponA B cdhepe yrnpaBneHnA nyGnMyHbIMA UHaHCaMK.

Hayunaa HoBusha punccepraumu: OcHoBHble HaydyHble pesynbTatbl  paboTbl,
obycnoBneHHble pelleHreM 3a8a4, NOCTaBNEHHbIX B UCCNEf0BaHUM, 3aKNHOYatOTCA B CEAYIOLLLEM:

® pazpaboTaHa HOBaA Knaccudukauua GHOMMETHLIX MporpaMm U MeponpuaThii, Kotopas
NO3BONAET 0DECNEUYNT B3AUMOCBA3b MEKLY UX (DUHAHCOBOI OLLEHKON W KOMMOHEHTaMM, NEKALLUMI
B OCHOBE COOTBETCTBYIOLLUX pacyeToB,

® Mpe//IoKEHDI HOBBIE MOAXOAb! K ONPENENEHNIO U OLEHKE PE3YNbTaTUBHBIX MoKasaTeneil
61O[LKETHBIX MPOrpaMM 1 MEPONPUATUIA, 4TO CMOCOBCTBYET Kak perynAapHoii OLeHKe NporpamMm, Tak
W OCYLLLECTBNEHUIO HALNEMALLErO KOHTPONA 3a WX 3PEKTUBHOCTBIO,

® paccMaTpUBaA KOHTPOMb Kak NPOLLECC, OCYLLLECTBAAEMbII B OTHOLLEHWNN KaM A0 dyHKLMN
ynpaBneHnA, NpeasoxeH MOAXO[H K peanu3aluu KOHTPONA Ha aTane MnaHupoBaHUA GLOIKETHbIX
MEPONPUATWIA ¢ pa3paboTKOI HampaBneHWi OCYLLECTBNEHUA KOHTPONA AA Kaaol rpynnbl
MEPONPUATHIA,

® DOfib  KOMMEPYECKMX OpraHu3auuii C rocyfapCTBEHHbIM Y4acTUEM pacCMOTpEHA B
KOHTEKCTe ynpaBneHWA MyonuuHbIMU (PUHaHCaMM, € pa3paboTKO OCHOBHbIX HampaBneHuit
OCYLLECTBIEHNA KOHTPONA 3a NPOLLECCOM NMPUBNEYEHNA W YNPaBAEHNA NyGNUYHbIMKA (hYHAHCOBBIMU
pecypcamMu LaHHbIMU OpraHU3aLuAMK.
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TEVOSYAN SARGIS KHACHATUR
BASIC WAYS OF IMPROVING THE SUPERVISION SYSTEM IN THE FIELD OF PUBLIC
FINANCE MANAGEMENT (BY EXAMPLE OF RA)

Abstractofthe thesisforreceivingthedegree ofthePhD in Economicsforthe specialty
08.00.02 - “Economy, the economics of its spheres and control”.

The defense of the dissertation will take place at 1:30 PM, on June 5, 2026 at the Meeting of the
SptcializedEovnsil015 in EvecoroiesoftheHigherEdevaaivnandncieece Csmmittee of
ttt RdpublrcofArmvaiaacting sttheYeaevanStatv Universityaen aOdress:

52 AbevyavsAri,Yerevan, 0025

ABSTRACT
TOisstudyadddossosthn mcroasing impavtanne ofe YtcitNo/nYuravrdd”™Yemnert in the
nevtdxt ov mrontidmA competirieti drinen by ecion ifiCiid dustrinli and technological
advancements. In this regard, the role of effective control systems becomes critical.
Agamst teebackdnop oCenolvingmterna ionalttdde nndfivaacivlinrtrcmenrs,tsaditional

approaches aimed at enhancing the effectiveness of public finance management.

The Purpose and Objectives of the Research: The purpose ofthe research is to develop
avt pcesentways oimA ocetCecoA rolsystem dperating withintPopnbtatmancialmdcagement
Oramcwerkofthe Ypob lin ofArmenia.

In line with this pupose, the following objectives have been set:

« to examine the theoretical foundations of public finance and the management process,
as well as to analyze existing international approaches and practices in this field,

* to analyze the legal and institutional frameworks governing the implementation of the
budgetary process in the Republic ofArmenia,

« to identify the key issues within the control system in the field of public financial
management in the Republic ofArmenia,
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« to develop new approaches and mechanisms for the classification of budget programs
and measures aimed at improving the control system over their implementation,

* to propose new methods and approaches for developing performance indicators of
budgetary measures in order to ensure effective control over their efficiency,

« to present the main directions for implementing control at the planning stage,

« to examine the role of state-owned commercial organizations within the context of public
financial management and to identify issues in the control process related to these entities,

« to develop key directions for exercising control over the process of attracting and
managing public financial resources in state-owned commercial organizations.

The object of the research is the public financial management system. The subject of the
research istheissues related toimproving the controlsystemwithin thefield of publicfinancial
management.

The scientific novelty ofthe dissertation: The main scientific results of the study, derived
from ~~cf~Mss/Niggneeresetned objectiveu>are os fsllows:

* a new classification of budget programs and measures has been developed, enabling the
establishmeptofa linUggeeetweenteeifenenuial atalsatiouanWthehhderigmg cemeenedfsoethe
respective calculations,

* new approaches to the definition and evaluation of performance indicators for budget
programeand maasurenhavbbeep frdpcShet\rtorNMNiNithif bt fhte regi~~a”e amersmestof such
programs and to the effective implementation of proper control over their efficiency,

* by conceptualizing control as a process applied to each management function, an
approach hoimplementinfcotaral ar abn glmmef btage of OudgeOgsy mbghnees has been
developed, including the formulation of control directions for each group of measures,

« the role of state-owned commercial organizations has been examined within the
fuomeworkffpbblif pnanoiolmatgoementi with the gevelogmeftgf I<egdifbsl:id hfon sxercising
control over the process of attracting and managing publicfinancial resources by these entities.
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